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BANKERS AND BROKERS.

AAAANAAN

Dick & Robinson,
BANKERS

Transact a general bank-
inf business; act as Fis-
cal Agents for municipal-
ities and corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

80 Broad St, Real Est. Tr. Bldg.,
NEW YORK. PHILADELPHIA.

N. Y. & N. J. Telephone
“RIGHTS”

BOUGHT AND SOLD.

MOFFAT & WHITE,

Members New York Stock Exchange.
1 NASSAU STREET, CORNER WALL.
Tel. No. 5820 Cort.

N. W, HALSEY & CO.

BANKERS

NVESTMENT BONDS.

40 WALL ST. THE ROOKERY.?
New York. Chicago.
P —

DIVIDENDS AND INTEREST.

AAAAAAASAANAAA
PERE xmocmg:osnul,no.\n CO.

ton, Feb. 2d, 1004,
A dividend of TWO PER CENT. (2%) upon the
ﬁumd stock of this Company from the net ean-

s 0f the six months ending December 31, 1003,
be pald February 19, 1904, to stockholders ot
record at close of business Februar{; 9, 1904. The
preferred stock transfer books will be closed Feb-
9, 1004, at 3 P. M., and will reopen February

20, ‘h at 10 A. M. Dividends on stock registered
¢ the Boston office will be pald at 50 State Street,
Selton Mass., and dividends on stock registered
at the New York office will be pald at the office of
Robert Winthrop & Company, 40 Wall Street, New

York City.
CHARLES MERRTAM, Treasurer.

CHICAGO, ST. PAUL, MINNEAPOLIS &
OMAHA RAILWAY COMPANY,
OfMce of the Treasurer,

B2 Wall Street, New York, January 28, 1004.
A _dividend of THREE AND ONE-HALF PER
gENT. on the Preferred Stock and of THREE
ER OENT. on the Common Stock of this Com-
pany will be pald at this oflice on Saturday, Feb.
ruary 20, 1004, to stockholders of record at the
olose of business on Saturday, February 6, 1004,

at 12 o'clock noon. 5. 0. HOWE, Treasurer.
— -

ELECTIONS AND MEETINGS.

THE DELAWARE AND HUDSON COMPANY.
NOTICE 1S HEREBY GIVEN that a speclal
m of the stockholders of The Delaware and
udson Company, called by order of the Board of
ers, will be held at the oilice of the Com-
mNo. 21 Cortlands Streei, In the Borough of
ttan and City of New Yori, on Monday, March
seventh (7th), 1004, ai 12 o'clook noan, for the pur-
pose of considering and acting upon the ques-
of increasing the capltal stocl of the Ceom-
ptn{ in the amount of one hundred thousand shares
of the par value of onc hundred dollars each,
By order of the Board of Managers,
F. M. OLYPHANT, Secretary.
February 2d, 1904.
NEW AMSTERDAM GAS COMPANY,
. 80 THIRD AVENUE,
§ New York, February 24, 1904,
Notice is hereby given that the Annual Meet-
of the STOC LDERS wiil he held at the
office of the Company, No. 340 Third Avenue, New
ork City, on Thursday, March 3rd, 1004, at 12
o'clock noon, for the eclection of Directors and
for the transaction of such other husiness as may
properly come before the meeilng.
The transfer books wlll close Monday, Feb-
ruary 8th, 1904, and reopen Friday, March 4th,

1904.
By order of the Board of Directors.
MALCOLM M. GRAHAM, Secretary.

THE PEOPLES GAS LIGAT AND COKE
COMPANY (of Chicago).

The Annual Meeting of the Stockholders of
The Peoples Gas Light & Coke Company will
be held at the office of the Company, in Chleago,
Michigan Avenuas and Adams Street, on Wednes-
day, February 10th, 1004, at 11 o'clock A, M. The
transfer books wlll be closed, In accordance with
the by-laws, at the close of business on Wednes-
day, January 20th, 1804, and will reopen on Thurs-
day, February 11th, 1004,

GEORGE O. KNAPP, Presldent.

HAVANA TOBACCO CoO.

Notice Is hereby given that, for the purpose of
the aanual meeting of the stockholders of this
oompany, to be held In Jersey City, N. J., on March
1, 1004, the transfer hooks of the Preferred and

ommon stocks of this company will be closed

from the close of business on February 8, 1904,
and w!ll remaln closed untll the opening of busi-

ness on March 2, 1004,
M. GALES, Secretary.

G.
THE METROPOLITAN MUSEUM OF ART.
The apnual meeting of the members of the Cor-
ration of The Metropoiltan Museum of Art will
held on Monday, the Sth of February, 1904, In
the Board Room of the Muscum, at 4 o'clock P. M,
L. P. DI CESNOLA, Seoretary.
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MONLY AND FXCHANGE.

Money on call, 13{@2 per cent.; last loan, |

1% per cent.; ruling price, 2 per cent. Time
money quoted at 3@t per cent, for-sixty
days to three months, and 4@4*{ per cent.
for four to six months. Comimercial paper
is quoted at 5@5!; per cent. for prine single
names and bills receivable; other names at
8@e); per cent.

The foreign exchange market opened firm,
and in the early dealings there was a notice-
ably better demand for exchange, with but
few bills offering. Luater in the day, how-
ever, the inquiry for remlittance fell off and
business bacame dull. Thero was a net ad-
wvance for the day in sight sterling of about
10 points. Posted rates were quoted at
$4.83% for_lon? and $4 5614 for short. Actual
rates: Long bills, $4.827;0:84.83; sight drafts,

4.8508@34.8076, and cabla transfers, $4 839,
ancs were quoted at 5 20%{ for long and 5.18%¢
leas 1-16 for short. Reichsmarks were quotea
at 04% for long and 94 13-18 for short. Guild-
ers were quoted at 40 for long and 40 3-18
for short.

Domestic exchange on New York: Boston |

~10c. premium. Charleston—Banks, buying
m. remium. Chicago-10c. to 20c. nremium.
cinnati—31c. premium. New Orleans—

Commercial, $1 discount; banks, 750. discount.
Pittsburg—2sc. premium. St. Paul—Selling,
B5c. premium. Minneapolis—3ie. premium

Montreal—S8ight, 4674c. discount; wire, 15%c.

unt. Louisville—25¢. premium. San Fran-
cisco—8§1.50 premium. Sl Louis—10¢. pre-
mium.

Money in London, 2@23% per cent. Rate
°|£ discount in open jmarket for short and
three months bills, 23/@2 15-16 per cent. Con-
sols for money closed at 87 and for the ac-
count at 88, The Bank of England’s mini-
mum discount rate remains unchanged at 4

er cent. The weekly statement of the
ﬁank shows the following changes: Total
£662,000, circulation in-

reserve decreased £¢
creased £82,000, bullion decreased £570,428,
other securities Increased £538.000, other
deposits decreased £015,000, public deposits

incre £808,000, notes in reserve decreased
£668,000, Government gecurities increased
£1,000. The proportion of the Bank of Eng-

land’s reserve to liabilities this week is 48.02
per cent., against 40.20 per cent, last week,
and compares with an advance from 47%
per cent. to 48§ per cent. in this week last
Vear.

Paris advices quote 3 per cents. at 97 francs
82'4 centimes. he private rate of discount
is 2)4 per cent. Exchange on London 25
francs 17 centimes, The weekly statement
of the Bank of France shows the following
changes: Notes in circulation increased 26,-
000,000 francs, treasury accounts current
decreased 54,850,000 francs, gold on hand
decreased 375,000 francs, bills discounted
decreased 122,525,000 francs, sfiver on hand
increased 2,725,000 francs,

Berlin advices quote exchange on London

—

20 marks do’élpfonnizs. The private rate of
R

discount is 2'{ per cent.

New York Clearing House statement: FEx-
changes, 8211,345,842; balances, 811,817,020,
Sub-Treasury debit balance, $2,102,105.

_Commercial price of bar silver in New
York, 55%4c.  Bar silver in l.ondon closed at
25 11-16d.  Mexican silver dollars were quoted
at 424 0.

Business Troubles,

John T. Hunt (Zindars & Hunt), electrieal
contractor and manufacturer at 127 Fifth
avenue und 52 and 54 Grove atreet, made an
assignment yesterday to Edward B. Tomp-
king. Shaffer & Eisler, attorneyvs for ({;’a
assignee, said that the causes of the assign-
ment were the long atrike in the building
trade, ldast summer and fall and the recent
stringency in the money market.  The trade
estimates the liabilitles at $25,000,

A petition in bankruptcy has heen filed
against William H. Ebling, Jr., a builder in
this city, who failed in 1900, Louis Korn has
sued him for commissions as an architect,
Judge Holé has stayed this suit.

Herman €. Hilmers, a broker of 35 Broad-
way, who was a partner in the firin of Field,
Lindley, Weichers & Co., filed a. petition in
bankruptoy yesterday to get rid of liabilities
fncurred as a partner in that firm, which failed
In 1801, His total liabiliities are $3,102,830
«nd he has no assets,

§
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FINANOIAL AND COMMERCIAL.

. i‘uunim!. Feb. 4.
There was very little change to-day in

I the conditions that have ruled in the se-

curity market for a fortnight. The market
continues to display an almost complete
apathy as regards undertakings either for
investment or speculation on the part of
the outside public: and while this is the case,

| the short interest in the market haying been

|

greatly reduced by the 12 point rise in quo-
tations that has occurred in the last four
months, the natural tendency of prices is
to sag. One of the imost prominent features
of the market is, and has been while the
present movement has been in progress,
the absence of an aggressive attack on
values by speculators for the fall. The de-
clines that have taken place have been
caused to & much greater degree than
ordinarily happens to genuine liquidation.
There have been sales for the short account
in plenty, of course; but there has at no
time been any determined or formida-
ble “bear raid.” The market has been
left wholly to itself and to the influences
that day by day have developed Thege
influences to-day were not many and were
of varied character. The Russo-Japanese
difficulty has now undoubtedly reached a
point of extreme tension, and the situation
in the Far East looks black. The ohief
incident of the day's news in this partiou-
lar, the departure of the Russian fleet from
Port Arthur, was certaintly not in itself a
warlike move. But the danger is at present
of an outbreak of hostilities caused by some
act of perhaps unintentional belligerency
by either one of the opposing parties. The
Secretary of the Treasury issued his noti-
fication to the national banks to prepare
for a call for 20 per cent. of the Govern-
ment. deposits held by them, and this call,
when it is issued, will be followed by a
second call for an additional 10 per cent.
of the public moneys not in the actual
possession of the Treasury. The method
of accomplishing the Panama Canal pay-
ments is still disoussed only academically
in Wall Street, and it is recognized now
that the effect of the transaction upon
the money market will be wholly deter-
mined by the amount of foreign exchange
bills that can be made available for pus-
chase.

Coffee was the market in which during
most of the day there was really the greatest
interest, prices there taking a great
tumble. Quotations for the various op-
tions on the Cotton Exchange fluctuated
feverishly until just before the close of the
market, when, upon receipt of unfavorable
war news, they fell to a level one cent a
pound below the final figures of yesterday.
For the same reason grain prices rose very
sharply. Railroad earnings for the fourth
week of January made showings of de-
creases rather generally. The St. Paul
December net, however, increased $214,-
141, while the Southern Pacific December
statement exhibited a gross increase of
$043,488, practically all of which was saved
in net. The character of the last named
statement had been widely anticipated,
and its effect upon the price of Southern
Pacific stock to-day was decidedly lessened
by the grave conditions as regards drought
that now prevail in lower California and

in the adjacent portion of the Southern.

Pacific territory. Only 9-18 of an inch of
rain has fallen in this territory for nearly
ayear,and as the rainy season in the region
ends on April 1 only a limited time yet
remains in which the deficiency of needed
moisture can be made up. As it is, the
results of the drought have already assumed
the proportions of a disaster. The matter,
of course, i3 one in which other rallroad
interests besides those of the Southern
Pacific company are concerned.

The heavy selling of Pennsylvania stock
kept up throughout the day, although,
as has previously been the case, it was
very skilfully conducted, so as not to weaken
the price of the stock exceedingly. The
reason for this selling appeara to be the
well defined impression in the financial
community that the Pennsylvania Railroad

! Company is again about to ask accom-

modation from the money market. An
official denial was made in Philadelphia
to-day that the company intended to issue
any more of its bonds or stock. This denial
may be accepted as teohnically correct,
a8 it is believed that the plans of the Penn-
sylvania company for raising the money
required have been arranged so as to avoid
an isaue of securities. Obligations of some
kind, however, the company must necea-
sarily enter into, and these at some time
must -assume permanent form. Criticism
upon the United States Realty Company’s
plan of capital reorganization was for
the most part adverse and served to depress
the price of the Realty preferred shares.
The United States Steel stocks were the
strongest on the list, perhaps because of
gsomewhat more hopeful views as to the
iron and steel situation voiced by a leading
trade journal. The Bank of England's
return to-day was not considered as wholly
favorable, but the more unpleasant outlook
of the Eastern political situation was no
doubt chiefly responsible for the weakness
of the London market. Our own local
banks have lost to the Sub-Treasury so
far during the week $3,540,000, as against
a gain of nearly that sum last week, so that
it seems unlikely that Saturday’s bank
statement will show any notable gain in
the receipts of cash.

New Yerk Stoock Exehange Sales, Feb, 4.

CLOSING PRICES OF UNITED STATES BONDS.
Alked. Bid. Anlgd.
108 |4scoup..107 10
108 urecn.l:!g 133
10744 (4scnew.. 13 133
1078 BEI S 1s

- 5 S [’
108 H

AND OTHER BONDS.

RAILROAD

Ann Arbor 1st 48|ET V & G con 53| Seuth Pacifis 4s
5000....9314 4000..1 1834 890....
Atch'lop&S Fe 4s| Erle grlor lien 48 500....9
11000....9903, 0....9814 StandRope&T In
6000....0 0 7g | Hocking Val 4148 1000..., 214
ATk SFad4s 1_000.|06'2 3000.... 2
stamped Il Central 48 1058 Tex & Pac 188
4000....R81g 1000..1021 10000.,1 1834
Atlantic Int & GtNorth & | Third Avenue 43
..031 APy 1000....048
00....94318| 10000 9 91g| Unlon Pa min
Balt & Oh gold 43| [owa Ccnirnl 18t/ 10000..10R7g
21000..1011g| 4000.. 112 $000..1028,
8000.,10) 34/ Kan C Ft S&M 6s 600..10314
Balt & Ohlo 3'4s|  3000.,1 19013/ 20000..103
0.... KansasC&Pacist| Unlon Pacific ov
1000....9434| 4000.,.. 8834 32000.,..9034
Balt&Oh SW 3l48 Klnsl County 48| 0000...,.907
10000.,.. 8834 1000....85 103000.,..903¢
800.,..B91g|Lack Sieel bs United R R San
500....8911 10000....9314( Fran fdg 4s
Bkiyn Un Fl 1st|Leh&Wilkes 4}4s| 1000....7 O0g
$000..1008g| 2000..1 I3 .,..72.1‘
5000..1001g Long Dock s | U 8 Leather
CanadaSouth st/ 2000.,131 5000..110
20000..1027g|Lou & Nash4s |U B Steel s 5s
Central Ga IstIn| 1000 ... 85g| 2000....717y
2000....7013( 20000....9B34| 73000.. vy
Central Ga 2d In| 25000....0813! 1000.¢c 78
2000....2 012 L&EN by 78
Central Ga 2d In| 900 £
10000.... 1814 By
Ches & Ohlo 4448

5000..103102|
Chl & Alton 3s

5000.... 8214

4000....8212
Chi & Alton 348

e 4

o d

ool

i i

7

7

7

7
41000. .. 723
Chl Bur & Q 4s 10000..,.9778| 60000....7212
6000....9 33 Mo Kan & Tex| 25000....723
5000...,9314| extds 40000..., 7214
30000.,..933g( 6000.... 9834 2000....7 23
2000.:. 9313 Mo Pacific5s 1017 10?000 o121
8000s5.. 9395 2000..107 000....723
45000....931g(NYCent LS 21 L7234
3000....0314| 10000...,8734 . 721a
Chi Gas L & C55|NY GasElec Lgt 7214
0..107 H&Pis 723
Chl M1l & St Paul|  2000....9 1214
ast & Dak 78N Y & Queens Ss ; la
3000..11813| 100010019 1
Chi & Nor W con|Norf & W 708
moo..lnosﬂ 1000....90 1g
ChiR 1 & Pac RR(North Parcific 48 00 !

gold 59 0..10234| 10000....
8000....8114 000..103 |181000....790%g
25000....81 5000..10314| 16000....7213
{

i) -t
8 sens 10000.... 9
13 .81 5000....7 213
10000....81 nw)....iﬂh
Chi RI ? & Nav4s| 5000....7813
10000....7 114 ++100 | Virginl rown
83000 1& Or Short Line Ss| Bros & Co ctfs
10000 7034 1 5 T3
Col Rl& P x« h deb B
1000 .10214 414
2000..10219 41g
KL i
0O & Sil. e a4 308
fogeEThe i
€ CC & St Louls 4
s‘tl‘dlvlcta” 4}.
colm'&lgmns :13
1000....8819 4
ColFuel&lron cv 41
2000....7013 41g
5000.8.77 41y
2000....7712 413
11000....79 414
3000....78 43
Colo-Southern 4s 47
7000 7 641,
T 5000.... llﬂ
6 Weatherford
[:} 1g| W & NW 1st bs
5 34 0.. 1
[, ] W 13t| West Shore 43
5000 () 1000....704 nouo..lgala
Det Clity Gas Bs aooo....oagg reglstere:
1000....9619(St Louls S W 2000..1083g
Detrolt Southern| 5000....76 Union 44
o 40 S e oo b
Dietlliers Secur-| 50000....7 13|  2000....90
Co SanAn&APassds| 1000....0014
.. 808g| Wilkes & East 1st
ALds| 1 ..I&B
....os.n.e. ‘mm ..a':
1 .. 807
Total sales of bonds (par value), $3,967,000.
RAILROAD AND OTHER SHARES.
High- Low- (los- Net
Ealge. esl. est. mo. Ch'pe.
300 Allls Ch'ers Olg 9 Olg+ 1g
400 AlllsChpt. 60 60 60 4334
30530 Amal Cop.. 4873 48 48 - 7
600 AmOCaraF 1013 190 101+ 14
300 AmHA L., 40 4% 4084+ 14
300 Am HaL p! 161 1613 161g— 13
265 Am loe..... 8 8 8
, 460 Am lcopt.. 3183 3114 3114~ 14
1450 Am Lece... 21 2033 20%— 0
225 Am Locopt 7813 78 7813— 14
100 Am Malt pt 19 19 19 — 19
1800 Am Smaelt;, 4914 49 49 — 14
160 Am Smelt p 0113 9113 0Ollg
10800 Am Sugar..1203;4 12434 12814— 34
110 AMT&T..128 126 1286 -9
100 Am Tob pf. 132 132 132 =1
100 Am Woolpt 701g 701 70lgs &
100 Anaconda. 6813 6813 0©8lg— By
22550 ATAS P, 603y ¢9 601g— 14
#1353 AT&SFp 00 8073 B07— 14
20960 Balt & Ohlo 8273 821, B2l 3%
20100 Bkya RT., 4373 423 431g— 13
3100 Cam Pacific.118 11714 11714~ 34
1100 Ches & Ohlo 337 331y 331y
200 Chl & Alton 38 38 38 +11g
221Chl & N W.165 185 1866 -—-31g
200 Chi & NWp21l17g 21173 21173—20g
600 Chl Gt Wes, 16 1658 10%— 3g
22343 CMAStP. 143 14135 1420+ 13
100 Chl Term'l, 1013 1013 10lg
200 OBl Ter pf. 2214 2323 2 -—113
200 Obl U Trae. 503 Sig O0g+ 1g
100CCO&StLp 79 70 79 +1lg
1900 Col F4l,.. 3213 3073 31
100 Col F&I pt. 65 65 65
1410 ol HC AL 14 1813 14 - 14
1100 Col Seuth., 1734 1714 1713— 13
100 Col So 1 pt. 56 56 656 —1
300 Col So2pt. 253, 25 2534— 13
5510 Cons Gas, . 19114 190014 10114
2160 Com Prod, 1014 19 101g— 39
2047 Del & Hud. 16413 16313 18313-313
200Den&RG.. 21 21 21 — 3,
500 Den &RGpt 71 7088 71
500 Det South.. 11 107 11 — 78
100 Det Sou pf. 2313 2313 2313-8
400 Distillers’' S 24 24 24 - 1,
7420 Etle.. ,.... 2719 27 2718+ 1
1620 Erle 1st pf.. 061g 685 6060g— 3g
660 Erle dd nf. 4614 4073 461,
100 Ft W& DOC. 5213 8213 62i3—-113
100 Gen Ch Co. 35 85 85 -—313
125 Gen Eleo Col 72 172 172 +1
100 Hock Valpt 833, 833, 833;— 3¢
920 IlCentral.. 12014 12813 120
200 Int Puperp 66 66 68 -1
125 LE & West, 27 27 27 -1
1810 Lou & Nash10533; 10514 100%— 14
2425 Manhattan. 14215 14134 14214+ 14
1100 Met StRy..119 118 11813— 1g
700 Met Secu... 85 84 as
10650 Mex Cen... 1183 1114 118— 0g
100 MStP&SSM 0612 62 62 -1
100 MSP SSM pl1892 123 122 -1
OMEKST.,.., 1714 17 17
300 MK&Tpt. 30 3813 38lz— b
10440 Me Pacific, 925 91 2 - 1,
100 Nat Bis Co. 4013 4013 4013— 14
100 Nat Bls pt..10234 10234 1023+ 14
110 Nat E&S.. 2013 201 23012— 14
200 Nat Lead.. 15 15 16 — 14
300 N J Centrall 59 159 150
925 NY Centrall 1833y 11813 1181g— 13
1300 Nor & West 56073 690 8013
100 No Am Co,. 8413 8413 B84l— 3
1410 Ont & West 223g 22 22 — 14
1000 Pac Mall... 29034 29 2012+1
104720 P'nsylvania. 11834 11784 11814— 14
1570 Pee Gas.... 10033 0973 100 -~ 13
100 PCCAStL. 61 “1 61 -35%
300 Press S Oar 3013 30 301y
125 Pul Pal Car31381g 2161 215613—23g
100 Ry St Sp'g. 213y 2138g 2134—114
100 Rep Steel .. Tig 71g T1g— 1g
100 Rep Steelpt 4dly 441y 4dlg— 1y
11900 Reading.... 443g 4313 44 - 3g
150 Reading 13t 80 80 80 +1
8675 Rock Island 34 e3lg 23l12—- 1g
2300 Rock Isl pt. 8413 a3 e + 14
300 Rub Goods. 20 1934 103,
225 AL&SF 2pt 4733 46 46 — 13
150 SLSF CEIcf155 156 186 +5
100 SSFCEIcpl22 122 122 —11g
300 SALSW pt.. 331, 33 33 + 12
93300 So Pacifio.. 4003 '48l3 48B73— 3g
1500 Yo Rwy Coe. 22 2134 2134— 1y
1600 So Ry Cop! 8273 8R2lg 827+ 34
2009R&TCo. 10g 112 11— 1g
2300 Tesn C&Ir 3712 36 373g+11g
2300 Texas Pae. 2514 247 247g— 14
100 Third AVRR1203g 12033 1203
325 TwimOlity.. 8903y 80 803,
170 UnB&Ppt 471y 4713 4712-313
31380 Unlon Pas. 8013 7934 80 — 3
103 Unlon Paep 9113 ©Ol1g 9l1g+ 13
1000USOCIPPL 43 43 43 -1
2600 USR&Con 8 Tlg 70g— Og
12605 U SR&C pt 8634 OH473 6513113
560 U S Leather 713 Tig 73g
245 USLeathp 7712 7713 7713
100 U S Rubber 1208 1214 1214— 8g
200 USRubpt. 6014 80 5014— 14
125350 USSteel.., 1114 105 11 + 3g
52400 U S Steel pt 50 H47g 85124 1
1395 Va-Car Ch.. 3214 3l1g 3111
400 Wabash.... 20 193¢ 1034~ 14
4140 Wabash pf. 3814 375 3734~ 13
300 West'gh'se.164 1863 163 ~—1
730 WA LE... 178 1815 181g—1
110 Wia Central 1914 1014 1914— 15
1100 WiaCont pf 433, 438la 4334 Ig
Quial sales of stocks, 557,200 shares |
CLOSING PRICES.
" Bid. Asked. ! Rid. Asked.
Adams Bxp..220 225 (LaoGaspf...100 104
Allls Ch'Im’rs 9 S4LESY,.... 27 29
AllsChpt... o84 (24LE&Wpt., 00 100
Amal Copper 48 4814 Loug Island., 53 7
AmC&F.... 19 108/ L6y & Nash.. 105 105'4
Am O & Fpt. 08 08'4 Man Béach... 7 10
Am Cot Oll .. 30 {114 Manhattan ..142 14214
AmQot Ollp. #8 (1 |Met St Ry...118 11814
AmDTel..,. 22 28 (Met Sec...... 84 80
Am Express.. 180 108 |Mex Cent..., 113§ 115§
Am Grass. .. 0'4  6l4/Aeh Cent.,.. 122 124
Am Mide & 1. 4% 5 [Minn&StL., 60 (1]
Am H & L pt 18 17 (M &StLpt.. 90 04
Amlce...... A 114 MSP & SSM., a2 23
Am leepf.... 703 :l!-a’llsnssx pri2z 1228
Am LIn O ., 10/ 12 [ME&T,..., 1615 16%
Am Lia Oil pt 28 5 (MEK&Tpt., 3815 39
Am Loeo .... 2014 054 Mo Paclfie,., 92 924
Am Locopf.. 78){ 70 [NashC&StLtil 115
Am Malt..... A5 4 !NatBisCo...40'5 41
Am Maltpr.. !h 20 |NatBlsCopt. 1024 1034
Am Bmel 'g.. 40'5 4004 Nat Lead.... 18  15%
Am Smeltpf. 9114 0214/ Nat Lead pt. 81!5 88
Am Snuff....11h 120 |Nat RRMexp 38 38y
Am Snuff pt. 85 90! NRRadpt.. 104 204
Am Sugar...120!¢ 1254/N J Central..158 180
Am Sugpt...125'4 12614|NTAB......130 137
AmT&O.... 3¢ 86 |[NYCentral..118)§ 1184
AmT&T....123 1.7 INYO&StL. 264 28
Am Wool.,.. 10 11 |[NYC&SIL 1p.100 107
Am Wool pt.. 60! 7014|NYC&SIL 2p. -840 1]
Aan Arbor... 23 3 [NY K.... 18 20
Ann Arbor pf 53 54 |NYDookpt. 41 46
Anaconda ... 68 SOLNYNHRAH.104 195
ATAaSY. & 6014 Nor & West.. 850l 504
ASTASYpt 807 00 |Nord Westp 40 02
Atl Ooast L...108Y4 110§ North Am.... 83 L 1]

Bid. Asked.

Bid, Asked.

Bal & Obto.. 8214 = 8206/Ont & Wesd.. 22 22§
Bal & Oh pt. 91 2 |Pacifo Coast. &0 rolg
BklyaRT... 43 43!§PacCoastlip. 90 100
BkynUGas..188 198 (PacCoast2p. 03 (1}
Brunswick.., 6% 7 [PaclfaMall.. 209 30
BufR&P.. 123 — |Penna R R...118}¢ 118}
But R & P pf134 -~ |PeoGL & C..100 100}
Butteriok..., 47 b1 |Peo & East... 20 2214
Can Sou;njn. 66l 67 |[PCCASIL, 01 63
Can Pae.,....1171{ 117'4/PCC& St L pt 98 D]
Chea & Ohlo.. 333§ 13%|Pr'd St Car.. 04 31
Chl & Alton.. 37 98 |Pr'dStCarp. 685 604
Chi & Alt'n pt 8315 #43;|PullmanPCar2is 217
ChiB&qQ....188 193 |Ry St Sp'g... 10} 12
CCCAStL.. 78  79'4Ry St Sp'gpt 73 7
Chi Gt West.. 15)¢ 18%;|Rwy Secu.... 85 (1]
Chi Gt W (A). 60 70 ‘4
ChiGs W (®), 2704 284 . 81
Chi Gt Wdeb 3315 84 |Read2dpt.. 0875 5§
Chl&aNW...165 162 (Rep'b'o Stesl 74 KR
Chi M & St P.142})5 14206|Rep Steel pf.. 441{ 448
Chi M&StP p. — 17614 (Rock Island.. 23l4 3dg
Chl Terminal. 104 11 [Rock Isl'd pt. €3l 63'4
Chl Term'l ptf 2134 22 |Rubber Gds.. 10% 197
Chi UnTrac., 5% 6 |[Rub Gdapt.. 78 79
Clelo& W.. 39 60 [Sloss-Shet. .. 614 3814
CleLobWp. 75 80 |Sloaa-Shet pt 79 8
Col Fuel & Ir. 31 32 (StISGE... 11y 1
Col HOMI... 13% 144(StJ&GI1p 35 [
Col Southern. 174 18 (StJ&GI2p 13 20
Col So 1at pt. 85 16 SIL&SF2p 407 463
Col So2dpt.. 2514 26 [StLSW..... 133{ 14
Con Gas......1003%; 191 [StLSWopt., 83 3334
Cont Tob pt..105 107 |St P& Om...140 148
Cora Prod,.. 19 193¢(So Pacific.... 483 49
Cora Prodpt. 60'4 72'4/Southera Ry, 21% 21%
Dgl. Hud...163}5 164}4|So Ry pf..... 821 828
DelL& W....20045 27214/So Ry Mob... 02 94
Den &RG... 2014 21 [TennC&l... 363 30
Den & RGpi. 7033 71 |TexPLT.... 27 20'4
DesMAFD, 20 23 |Texas Pac... 247§ 2b'4
Det URy.... 63'4 65 [Third Av RR1204 12214
DetSouth'n.. 107 114|TStL&W... & H
DetSouthpf. — 2314 TStL& Wp 301 ang
Dis Secur.... 231 24)4/Twin Olty.... 80% 90
DSS&A.... 9 10 |Un Pacific... 80 2014
DSS&Ap.. 13 15 (UnPaopt.... ll!‘ 1%
Brie.......... 27 A714|U S Express. 106 110
Erlo tatpf... 655§ €3%|U S Leather. 73 7
Erle 2dpt.... 486 40)4|U S Leath pt. 7734 78
EvATH.... 60 €5 |USRIty&Ca 7% 8
EvaTHDPL 75 80 |USR'Ity&C p 50% 553
hWtDO._. 50 85 (U S Rubber.. 1:3; 13
@en Rleo Co..171 173%|U 8 Rub pf.. MK_ 304
Gt North pf..170 190 |U S Steel.... 11 1144
Hock Val.... 75 76 |U S Steel pf. 553§ 5514
Hoek Val pt, 823 84'4|Va-Car...... 31 a2
Illtnots Cent..1287¢ 12014[Va-Carpt....100 105
Int Paper..., 12 13 (Wabash...... 10%% 193
Int Paper pf. 65 66 \Wabashpt... 373 38
Int Power... 26 80 (Wells-F Exp.205 22
Int Pump.... 33} 40 |West Un Tel. 88 88%4
Int Pump pt. 72 76 |West'gh'se...182 103
Iowa Osntral. 20 2114 West'R'se 1 p.175 2
TIowa Cent pt. 38 40 |Wheel & LE. 1615 17
Kan & Mich., 27 3 |W&LE1Lpt. 47 49
KOFS&Mp 6615 65 (WALE2pL. 255 .64
Kan Oty So.. 18)§ 10'4|WisCentral.. 18l§ 1924
KaaCity Sop 36 delg | WisCent pt.. 4315 433
Keo&Des M, 103 15

THE OUTSIDE MARKET.

The tone of the outside market to-day was
dull and heavy throughout the a session.
The volume of trading fell off to almost noth-
ing, and even in the securities most actively
dealt in transactions were few and far be-
tween. The lack of interest in the market
was such that in most instances price changes
were merely fractional, declines, however,
predominating. The most conspicuous fall
in quotedl values occurred {n Standard Ofl,
ten shnres of which sold at 650, or 12} points
below the last previous sale.

In Northern Securities and Greene Con-
solidated Copper, the stocks usually most
prominent in the trading, very little wan
done to-day. The net changes were a losa
of !4 of a point for the former and a gain of
the same fraction for the latter. The (Greene
Consolldated Copper “rights” were more
active, but remained practically unchanged
in price. Thé Brooklyn Union Gas rights
were considerably dealt in. They declined
3. of a point for the day, closing at 14. The
Seaboard Air Line issues were dull and little
changed. In the bond department $4,000
Caban Government 68 wére aom at 10733
which is 2} points_below their last recorded
sale, and $20,000 New Orleans Railway 4}s
changed hands at 80} and 807, representing
a fractional loss in quoted value.

The transactions in the market to-day were
as fallows:

Onen- Hign- Low- Clos-

Sades. ing. esi. est. ing.

100 Bklyn Ferry. 814 814 8y 8¢

778 BUGasrts... 14% 143 14 14

700 Buff Gas..... 3 34 3 314

450 Cot Oll & Fpt 4% 4% 4% 4%

100° Eleo Vehicle.. 01§ 9§ 04 97§

200-Elec Veh pf.. 14 14 14 14

7 Gen Asphalt.. 143 143 14% 14%
10 GenAsphaltp 383 U383 J8% 38y

600 Gold Hill Cop 5-16  11.82 §-16  11.32

645 Greene CCop 11 11 11 11§
10150 GCCop rts... 43c. 46¢ 48c. 48c¢.

10 HavanaTpf.. 40!y 40! 40 40Y%

415 Int'borm R T.105 1038 108 1056

500 Light, F& P. 23 23 238 22

100 Man Trans... 1% 1% 1% 1%

20 Met Trust....625 628 628 628

1000 Mon & B Cop. 5 L] % %

300 N Securitles.. 93l ©O2% 92y 02y

50 Otls Flev pt.. 88 88 88 88
1R Bak P pt.. 995100 98} 100
180.Seab’'d A L. ] ¢ ] ] ]

200 Seab'd AL pt 167§ 17 167% 17
©t00 SALpfexrts 163 163 16% 163%

440 Seaboard rts. by 34 3 a5

100 Stand Millpt 19 19 19 19

10 Standard 011.650 630 650 650

100 Shannon Cop 8 8 8 8

600 Uniton Cop...  11-18 3 1110 b

225 Wht Kb Cop. 7 7 7 7

BONDS.

$4000 Buff Gas 5s.. 695 a5 65 65

3000 Ches Trac 65,100 100 100 110

4000 Cuban Goveés. 1074 1074 1074 1074

20000 N O Ry 414s. BOY{ 8B0'4 B0 80y

5000 Seab’d ALSs. 78B!4 784 T84 78y

25000 USStlosserA. 102 102 102 102

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

. Bid, Asked,
American Oan, eommon.............. 3% 4
American Cam, preferred............ 33§ 34
American Writing Paper, common.. 2y 3%
American Writing Paper, pfd...... 113 12,
American Wrillng Paper, bondy.... 687 6014
British Columbla Copper . 2% 23
Brooklyn and New York Ferry.. Hlg 8
Brooklyn Rapld Transit 4s... 78
Bufl. and Susquehanas, pfd, 86
Central Foundry, common.. ) 14 214
Oentral Foundry, preferred......... 10 1113
Central Foundry, 0 per cent........ 54!5° 563
Compressed Alr...... .....cco0ivinean 's s
Consolidated Lake Sup’r, eom.... 1 1§
Oonsolidated Late Superior, pfd..... 4 5
Consolldated Retrigerator Oo. 3§ 4
Cuban Government 6s +107% 110
Dom!alon Ssouritles.... ] 15
Erle Rallway new 4s, w. 85 88
FElectric Boat, common.. 18 22
FElectric Boat, preferred... 45 50
Ilectric Vehlcls, common .. 9 10
Electrde Vehicle, preferred.......... 14 1414
Electric Lead Reduction, oom...... 1 14
Fleatric Lead Reduectlon, pld...... 2 4
Empire Ste¢l, common....... 10
Empire Steel, preferred. 48
Electro Pneumatic.... %
Gold HIll Copper...........q, % E"
(ireene Consolidated Copper........ 11 11
Hackensack Meadows Company.,.. 23 206
Mall Signal............... srevicinese B8 05
Navana Tobacco, eommon........ 30 32
Havana Tobacco, f.referred , . 3Py 40
International Mercantile Ma . ] 085
Interdational Mercantile Mar., pt., 1| 014 203
International Meroantile Mar, bds, 80 83
Interborough Mapld Transis....... 104 105
laternational Salt Trust receipts.., 1| 14 15
Intsrnational Salt, 5 per cent., . 40 45
Light, Fuel and P. of W. Virgin 22; 22%
Maohattan Transit........... AT 1% 114
Montreal and Boston Copper....., M %
New York Transportation........, 874 615
Northern Seeuritles........ ereenee DRy 03
New Orlcans Street Rallway, com. . ) 11
New Orieans Street Raliway, ptd... 3114 —
New Orleans Street Ry, 4§ pe.... 8013 81
Oss Flevator Company, com, 28 a1
Otls Elevator Company, pid, 85 00
Rock Island new 4s . B3 05
Royal Baking Powder, com e 110 120
Royal Baking Powder, preferred... 0414 100i§
Safety Car Light and Heat Co.....100 200
8t Louls Transit, common..,...., 0% 7
Seaboard Alr Line, common,. IR 0
Seaboard Alr Line, preferred 16% 17
Seaboard Alr Line, 8s....... 78 79
Seminole Copper..........es 1§ 1"
Standard O1l Co. of N. J.... .040 648
Storage Power......... .40 16

27% 30

8iq (-]
% i

(4 10

8o 58

White 'llob CopDOF woiviivinininre

BOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS. ' Bid. Asked.
Bid. Asked. | Wool....,.... 10}§ 11
Bost& Alb.., 241 | Wool pt...... 70 0§
Bost & Me.... m“ Ad MIN STOCKS. g
venture. . . 2
145" | Allouez. . ... 3{2 4y
- Amslﬁmned 48 48!y
— |AmZL&Sm 0 10
22 | Anaconda... 'T'4 18'§
7 | Arcadlan.. .. .50 75
12!< ) Arnold. ..y 0. 25 30
105 #13
— 213
8 'bz’u
30'4 -
" -
- 10
hitl 3 -
- Mer.. ... 55 00
- gom.‘l‘n'l Z &cL 4—3 a ,
- “op Range
= | Daly Wost.... 35 353
— | Elm River... 2 20
0 | Franklin..... 8 8y
— | Granby...... 3ig
— | Guanajuato.. 75 00
— | Isle Royale.. 8 9
-— ajestic. 8 58
- ass Cop 4 44
1 5s. ~. | Mayflower....75 83
MISCRLLANEOUS. Merced. ...... — —
Am Pneum’e. — 4! 5 0
Pncugt“ - WK, ... 3014
Am Tel & el.lu?’ 126 | Mon & Bos'n. .62)4 .75
mAgCh..,. 1413 15 Cop. 1t
Am Agcgrt. 18 1
Central Oll... 78§ -~ 57
umb d Tel. . 114 24}
Dominton C'l 80 0034 D
Dom Cl pf....107 110 90
DomI&St... 8% 90 134
Edison b 2%6 3, 2
Gen Electric..1 174 % 8
MassGas. . .. ‘amarack....102 105
Mass Gas pf.. 80! 81)4 | Tecumseh, .. — =
Merg:nthaler174l4 170 - | Tri-Mount'n. — L2
MexTel, ..... 1 12§ | Frinlty. 4 5
N Eng Tel....120 12114 | U -
Planters’ Co,. — 4 o=
Plants’ Co pt, — 28 1
Seattle El.... 87'4 46 |Utah........ 32
Seattle El pf.. 00 02 |Victoria,.... 3 8
Swift & Co. .. 10044 | Washington , - =
United Fruit. 0834 07 | Winona......, — 6%
] Shoe Mach. 47 4744 | Wolverine.... 71 72
U Sh Ma pf.. 2514 | Wyandot......90 1:00
Usoln...... . g oy LAND K8,
West Tel..... 10 11 | Annis Land.. — -
West Tel pf... 82 83 | Boaton Land, — 44
West'gh'soE. 80 81 |EBosLand.. 8% 5§
West'h'e E pt 87 95

PHILADELPHIA QUOTATIONS.

Bid. Asked. 3 Bid. Asked.
Alkall - — | Pa Steel pf... 72 %
‘h {”l Elec 'Gh.. -—ll‘ -;
<|Pa pf.... 1}
44 | Phila E1Co... 8 o4
W PhilaRT..... 4% 145%
ﬂ% ghlu I&Erée.. 40] bl“
Susqlr&St.. !
50 | Tidewater S 92 1
A ’ 89 |UCosofNJ..208 267
LECoAm..... 81§ #¢|VUnlonTrac... 47% 47
Falrm't Pk T, 22 23 | UGaslCo 8514 B85
Ins Coof N A, 2414 25 | Welsbach Co.. 20 80
Lehgh Nav.., 68 () BONDS.
L Valley R R, 88 97 |ACoofABs.. — -
Marsden...... 3§ 34| Ind P Ry 8s...1 107
Nat Asphalt., — = |NJConss....10084 105%{
Nat Aspha pt, — — Nat Asph 5s.. — =
North Pa.....104 1044 | New'k Pa 5s..112 113
Ph 1a Co.. 41} 41l5| Peo Trac 4s...1024 108
Penna R R.., 59~ 650if | Un Trac 4s... 093{ 100
Pa Steel.. — 46

OHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid. Asked.
Am. Can Co. . 8 4 | Met. WS Bl 17 19
Am. Can C.p- 383 34 | Met.W.S.BEl p 81 t3
Am. Radiator 43 468 | Nat. Blseult.. 40} 41
Am. Rad.pf.115 1163 | Nat. Bls. pf..10215 108
Box Board... 2 24¢ | Nas. Carbom. — 2714
Box Board pf 18! 194 | Nat. Car. pf.. 04 08
. Un. 3 g | No.Chl.St.Ry. 70 75
Ch.Un.Tr.pt 204 % | So. Side Kl... 92 [ 751
City Rlll'ay.lu —= | S88.5ta Car.. 30 31
Diamond 12814 —- | W.Oh 3t Ry 40 17
ke 8t K 2 2% 4

Buftalo, Rochester and Pittsburg:
1004

4th week Jan
Month......
From July 1

Canadlan Pacific:
4th week Jan
Month . .....
From July 1

$140,002

471,511

. 4,514,268

,000
2,896,000 o
27,502,457 25,081,008 Inc.2,140,604

Colorado and Southern:

$160,788 Dec. 340,734
254 Dec. bu,
4,250,254 Inc. 227,384

RAILROAD EAR“'VINGS.

Changes.
773

$044,000 Dec. $142,000
3,147,000 Dec. 51,000

4th week Jan $00.572  $144,026 Doc. $44,158
onth ...... . 412,558 519,807 Dec. 106,024

From July 1....... 3,081,574 3,677,162 Inc. 4,722
Denver and Rio Grande:

4th week Jan...... $303,700 ﬂﬁ.w Dec. $64,600

Month ... . ......... 1,211,000 1,841,780 Dec. 130,700

From July 1....... 10,001,500 10,444,300 Dec. 442,500
Evansviie and Terre Haute:

4th week Jan...... 5,065  $43,438 Dec. $7,481

Month............. 114,157 129,857 Dec. 11,700

From July 1....... 1,065,458 1,027,310 Inc. 8¥,139
Natlonal Rallroad of Mezxico:

4th weok Jan...... $271,133 $260,252 Inc. §$1,881

Month............. 877,262 767,008 Inc. 110,258
Pere Marquette:

4th week Jan...... $226,256 $272,132 Dec. $456,876

Month............. 773,626 501,368 Dec, 27,

Toledo and Ohlo Central:

$77,201 Dec. $15,040
244,880 Dec. 15,149
1,446,608 Inc. 375,752

$4,331 Ino.

4th week Jan..... $01,262

Month . ..... . 229,701

From July 1....... 2,222,355
Toronto, Hamiiton and Buffalo:

1st week Jan...... 7

From July 1....... ,

242,571 Inc.

SOUTHERN PACIFIC.
The Southern Pacific Company reports for

December:

1908. 1002.
Groas eamnings. $8,025,773 $7.972,288 In
Oper. ex.&taxes. 5,462,715

C.
5,496,820 Inc.

$2,081
75,086

Changes.
$063.487

From July 1 to Dec. 31:

Gross earnings .$49,761,58
Oper.cx.&taxes. 32,705,800 30,682,107 Inc.

1 $45,983,512 Inc. $3,778,049

2,168,783

Net earnings..$16,085,671 $15,351,406 Inc. $1,614,260
CHICAGO, MILWAUKER AND 8T. PAUL.

The Chlcago, Mllwaukee and St. Paul Rallway
Company reports for December:

4 1805, !
Groun:"nrnlnn. $4,168,007 $3,008,808 In

Ex. and taxes..

2,460,838

1002 (‘ha%s.
0, 4204
2,410,675 Inc. 50,082

Net earnings.. 81,707,300 $1,403,28 Inc. $214,141
From July 1 to Dec. 31:
Gross earnings.$20,203,657 $25.177,0687 Inc. $1,025,600

Ex. and taxes.. 15,045,682

15,670,168 Inc.

378,304

Net earnings $10.255,006 $9,607,799 Tnc. $647,200
LOUVISVILLE AND NASHVILLE,
The Louisville and Nashville Rallroad Company

reports for December

1903, 1002,
Gross earnings.. $3,180,465  $3,006,004 Inc

Oper. expenses. 2,088,004

From July 1 to Dec. 31
Groas earnings..$18,858,2

1,008,801 Inc.

Netearnings.. 81,000,471 $1,102,103 Dec.  $2,632

Changes.
. $180,681
183,193

30 $17,488,105 Inc. $1,385,035

Oper. expenses.. 12,818,321 11,642,868 Inc. 1,185,455

Net eamnings.

90,084,000 5,855,320 Tnc. $179,380

MINNEAPOLIS, 8T. PAUL AND BAULT STE. MARIE,

The Minneapolls, St. Paul and Sault Ste. Marle
Raliroad Company reports for December;

1
GGross eamings.. $53

Oper. expenses .. 305,002

Net eamnings..

From July 1 to Dec. 81:

Gross eamnings ..$4,034.818

Oper. expenses...

003. 1902. Changes.
1982 $513,454 Inc.  $14.528
260,788 Inc, 24,854
$220,800  $232,716 Dec. 83,828
93,005,505 Inc. $35,263
1,907,190 1,876,075 Inc. 30.215
Net earnings..$2,127,68 2,118,500 Inc. 85,038

MILY TREASURY STATEMENT.

WASHINGTON, Feb. 4.—The cash statement of
the recelpts and expenditures of the Treasury

shows:

This day. This month. Fiscal vear.
Receipts........ $1,881,719  $10.112,560 888,203
Expenditures... 1,660,000 080,000 325,444,103
Surplus......... 8221710 82,402,900 84,004,040

The regelpta from customs to-day were $1,065,752;

from Internal

revenue,
$75.423. Nationalbanknotes for redem

50,544 ;

miscellaneous,
ption, $878,257.

The cash statement of the U'nited State. -
urer for Feb. 4 shows: S Treas

* RESERVE PUND.

Goldcolnandbulllon......................

TRUST FUND.
Held agalnst notesand certificates Lssued.$050, 494,080
OENERAL YUND.

Gold coln and bulllon...... CE R Bnorncnon o $8
Standard silver dollars..

Silver certificates...
Stlver bulllon........
17nited States notes...
Natlonal bank notes..
Subsidiary sliver and

Total
In natlonal banks...

minor coln,

43,226,908
. 172,800,420

Awalting relmbursement 941,452
S et T e 3310,677.470
Llebilittes, ............00 EET w03 0 0 blelels 80,062,137
Cash balance............ccooovivis Vesees smnsuz
SUB-TREASURY TRANSACTIONS.
WRDNESDAY,
Pald by Sub-Treasury tobanks............ $3,708,000
Pald by banks to Sub-Treasury............ 9,388,
Galntobanksonday's transactlons.. . .. -;436300
SINCE PRIDAY LAST.
Paid by Sub-Treasury to banks............$17,610,
Pald by banks to Sub-Treasury............ '.'l.om,%

Loss to banks.

Galn to banks, same period previous week. 2,084,000

DIVIDEND DECLARATIONS.

Company and term.

Reading, seml-annual... . 1st pfd

Stock.

American Radlator, quar-

ton{..... se0wbasys
Brook Unlon Gas,
qua

{

pfd

Amt,
3

Payabdle.
Mar. 10

13§ Feb. 15

Mar. 1

TRUST COMPANIES,

Capital,

Undivided Profits, -

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William St,, New York.

$1,000,000.
7,000,000.

COMMERCIAL.

Cotton Declines 116 to 140 Points—Heavy
Liguidation—Bear Hammering—Liver-
pool Weak—War Feared—Grain Ad-
vances Sharply—War Rumers Cawse
Covering—Rulls  Aggreasive—Coffee
Broaks.

THURsDAY, Feb. 4--GRAIN—Whedt— Spot
was dull and firm. Sales, 32,000 bush. No. 2
red, new, 95c., afloat for export; No.1 North-
ern Duluth to arrive, 7%c. over New York
May; No. 1 Northern New York, 7)c. over.
The Northwestern receipts were 237 cars,
against 276 last week and 313 last year; Chi-
cago, 20, against 28 last week and 26 last year.
Futures advanced 1 to 1%c., but lost }ec. of

the rise. Sales, 4,000,000 bush.’ Prices as
follows* A
Opsn- High- Low- Clos- ast
ig;" u?. esl. ing. I\'wl.
May...........008-06§ 005 953 %& ]
July.........00%-15 90i3  80lg s Wy

Oats were active and sirong on the spol. Sales,
300,000 bush. No. 2 white, Sic.; No. 3 white, boigc.)
No. 2 mixed, 46c. Corn was firmer on the spot.
Sales, 240,000 bush. for export. No. 2 white, old,

625¢.; yellow, 62c. May futures advanced 3c
Sales, 100,000 bush. Prices as follows: .

Open- High- Low- Clos- Last

ng. .‘ﬁ. est. mg. Night.

May..............00 3 4

The following shows the graln movement:

New York: Wheat. Corn. Oats. Rye. B"'r%
Recelpts. . 2025 27960 25600 ... 3.
chp‘olr"“ 00,303 52,807

‘hlcago
Recelpts. . 47,000 201,000 190,000 6,000 108,000
Shipments 49,000 305,000 90,000 6,000 20,

Buftalo: >
Shipments. . .. 20,000 4000 ... i

War rumors had more than anythlng else to do
with the advance ln wheat. 'The kFar l',uteg: news
was regarded as so threatenlng that it rought
about a scare of the shorts, and thelr covering and
aggressive buying by leading bulls here and & ‘the
\&'sl caused a noteworthy advance in prices: The
sharp bresk In the cotton markets and the heaviness
of the securities markets gave color to the war talk.
The forelgn graln markets did not ldv?nce very
much, but this fact counted for mothing. .The
bears were frightened and about the only selling
was to seccure profits, Parls rose 10 to 15 centimes
and the Knglish markets !4 to %d. Forelgn houses
both bought and sold here, but were sellers on
balance, though the forelgn trading on the whole
did not amount to much,

Raln was reported in parts of Argentina, but rain
now can do little or no damage. Some of the crop
reports from the Southwest were bullish. The

yrimary recelpts were 504,000 bush., againsi 441,000
ast year, and the shifments 486,000. The seaboard
received 121,000 bush., and cleared 280,000. Mtinne-
apolis advices stated that the mills were resuming.
Broomhall estimates the Argentina shipments at
11,600,000 bush. Corn was higher with wheat.
Armour brokers were bnylnﬁi though they also
sold, and shorts covered. Chicago recelved 240
cars: none contract. Primary receipts were 670,000
bush., against 801,000 last year, and the shipments,
003,000, The seaboard received 260,000 bush., and
cleared 301,000. The cables were '4d. to 3d. higher.
Oats were more active and prices advanced with
corn and wheat. Chlcago recelved 70 cars, includ-
lng 3 of contract grade,

FLOUR.—Quiet, but stronger with wheat. Sales,
9,000 bbls. Recelpts, 7,673 bbls. and 14,922 sacks;
exports, 4,802 sacks. Winter in bbls.: Su
$3; No. 2 extra, $3.28@$3.30; clears, i H
stralghts, $4.20@$4.35; patents, $4.40@8#4.65. Spring
in blis.: Clears, $3.85@$4.10; straightd, $4.25@%4.50;
patents, $4.76@85. Rye flour, 83.36@88.80.

CoTToN.—Spot cotton declined 26 polnts. Mid-
dling, 16.25c., agalnst 9.15¢. last year; New Orleans
and Gulf, 16.50c., against 9.40c. Delivered on
contracts, 500 bales. (This day last year May
closed at 8.07@8.08¢c.; July, 8.08@8.04c.) Galveston
and Moblle declined 34c.; Savannah, '4c.; Memphis
and New Orleans, 8c. CGalveston and Savannah,
1514c.; New Orleans, 15 5-16c.; Moblle, 1634c.; Mem -

is, 15%c. Sales: Galveston, 183 bales; New
&lvm. 400; Savannah, 32; Memphls, 25.

The recelpts to-day were as foliows:

Last Last
To-day. “’eae‘l;‘. !;;1‘;1

Port recelpts ...20,081 14, 27,
Augusta K35 510
Memphl 1,602 1541
St. Louls 1,038 2,002 4,028
HOUSION. . o vvvvvvvarensiinns 7,705 5,033 6,760
The total Interior n;ol}'c‘menl at the thirteen

ipal towns was as follows:

PSS, Last Last
To-day. Wa&l'. I‘;“‘l"lrs'

Recelpts. . ......oovvivieies 16,367 14,500 i
Shlpn‘l’cnu. R [ ) < 17,852 20,708

Estimated receipts:

4 Last Last
A I

Houston.... ,300-5, 4, 4,
Galvoston . . ,000-6,000 b,mg !,512
New Orleans...... ,000-8,000 5,045 7,840

The total exports from the ports to-day were
30,428 bales, including 14,168 to Great Brital), 5,80
1o France, 10,152 to the Continent and 230 1o Mexlco

and Japan.
Futures in New Orleans were as follows:
Open- High- Low- (los- Last
ng. o8l est. ing. .\'l‘ht.
March........15. 19.32 15.08 15.00 10.56
May...... ...18680 1090 1545 1561 17.13
July..........1680 17.80 1570  15.82 17.50

Futures here declined 30 to 60 polnts, recovered
about 85 to 45 of the loss, then weakened and fell
116 to 140 polnts below the closing nigures of Wednes -
day, rallled slightly and closed weak at a net de-
cline for the day of 103 to 134 polnts, with estimated
sales of 500,000 bales. Prices as follows:

Opening. lliﬁhdl. Lowest. Closing.
March, ......- 15.40 15.83 14.77 14.56@ 14.90
Aprll ..., L1557 1578 1555 14.00@14.05
May ... 1570 16.12 15.00 15.20@15.22
July..... oo 15.55 10.22 15.28 15.25@15.32
August..........16.80 15.74 14.45 1 @14.55
September......13.60 13.74 13.50 13.4213.45
#Octoher . .. ... 1200 1270 1286 12.30@13.85

December.. -12.00 12.00 11.95 11.55@11.

In liverpool spot cotton declined 44 polnts.
Middling, N.08d., agalust 4.86d. Iast year’ Sales,
8,000 bales; Imports, 13,000. Futures advanced
12 to 17 points, lost 1t and declined 38 to 46, raliled
and closed excolted at a net decline ot 16 to 18 points.
Prices as follows;

To -day. Yesterday. 1903,
March-April..ooooooo ROS 8.23 1.17@78

May -June... 828 4. 70@b0
July -August . 829 4.0
October-November........ 8 .82 4.40641

There was heavy llquldation of cotton here to- day
and also In Liverpool, In the latter market by Contl
nental, Egyptlan, American and outslae operators
generally, owing largely to the fear of war In the
Iar East, and prices deollned raplaly on both sldes
of the water. 'Therc was an early rally, due not
only to the covering of the short interest which
had become considerably extended but also because
of heavy buylng by prominent New Orleans and
New York Interests which have been leaders In
the bull speculation all nlon's. Although the recent
bull leader here has admi tcdlﬁ disposed of his
personal holdings the firm of which he is the head
was a good buyer, and 1s openly advising Itsclien-
tele to purchase. Important spot Interests which
sold July here agalnst purchases of May In Liver-
ool also bought July. Moat of the New Orleans
f:ouses for a time at least bought. ‘e Wall Street
element continued both to buy and sell, but |s
trading with unusual caution owlnf to the erratic
nature of the market of Jate. On the whole there
was untll the afternoon, less excitement, leas llqul
datlon, and an Increasing amount of comment on
the augmented short Interest which has accumu
lated on this remarkable fall of P ces. Meantime
the recelpts,both at the ports and the Interlor towns,
are beglnning to decrease, and there has latlerly
been a notlceable desrease In the stocks at Interlor
yolpts, although the decrease, It muast be confessed,
L’ not 0 rapld as 1t has been at this time In recent
years,

But as the afternoon wore on the signs of New
Orleans liquidation -a drop of 180 polnts in July
there--became too plain to be Ignored. Heyond
question, It was due to the ﬁnlhrr ng war cloud In
l‘u‘ Far East and the fear that in so Inflamimable a
market a declaration of war, or even the merest
spark, would produce a serious effect. Large
long interests here, too, which had ne ehance to
l|q15dne in such weak markets as we have had lately,
and which were merely awalting the first oppor-
tunity to get out, sold heavily on the early rally,
and continutd to sell on the way down. WHat ls more,
it 1s far fiur ciear that the 'f long Interest has
even yet fully liquidated, and this Is regarded by
close students of the situation as one o
encouraging features.

Sully & Co. were executing libéral commission
orders to buy May and July and were advising
thelr customers to buy. Atwood Violett & Co.
were good sellers of Mav and July and the room
tried to trace this to W. P. Brown or Frank Hayne,
but, s0 1t 1s sald, without succoss. Norden & ('o.
sold freely In Liverpool. McFadden Bros. bought
May there against sales of July here on a straddie,
but they also bought July here on the reactions.
Most of the New Orleans houses were buying.

D. J. Sully & Co. sald: “The exhaustion of supplies
In the South has gone on without cessatlon. At
times receipts have heen somewhat heavy, but
they have made a poor showing as agalnst ship-
ments, nad the dally reports of the crop move-
ments have shown a continual dwindling of stocks.
No matter what Influence certain sentimental fac-
tors may have In depressing the price of futures,
none of them will operate to curtall eonsumption
or produce one more bale of cotton, and after all
these two features are the only ones worth re-
garding.”

. 8. M. Weld & Co. were large sellers of July and
May. Gwathmey & Co. and Hubbard Bros. & Co.
sold. Munn & Co. sold May, July, and August.
Danlel J. Sully was at one time perionally 'n the
ring buying and also bought through varlous
brokers. Lahman Bros. bought May and July.
Bache & Cn. bought those months. Mcintyre &
Marshall bought spring and summer months on
the b}uk.

. E. F. Hutton & Co., sald: “While sentiment
chan somewhat in regard to cotton, the eond!-
tions have not changed at all. As a matter of fact,

I1ts least
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cotton is practically out of the small interlor towns.
and In-a few weeks there will be no cotton left to
come Into sight. The bull market will agaln be
resumed at that tlme, If not sooner. In our opinion,
there is little lo in the market to liquidate.
except that wi ‘held by strong professioal
nterosts, who are In the market to Aug'.

Some had a .!&r) that *Messrs. Hrown, Hayne
and Majors of N rieans were liquidating.

There was a nervous feeling last night and to-
morrow's markes is awalted with unusual Interest.

Mcintyre & Ma! sald: “The gloners® re-
port, which will be 1ssued next Tuesday, is ex-
pected to be convineing In a great degree as to the
possible ultimate yleld from the growing crop, and
thé market is In shape to take on strength should
its announcement be extreme In indicating a yleld
under previous Government suggestlons. In a
general way, as before stated, the market would
appear to be safe for operations based on 15 to
1 %hrem spot cotton in the South. Therelsnothing
in the situation at this time to warrant I8 remalning
lon\r at or below thése ngures.”

New Orleans, Feb. 4.—This drastic liquidation
of weak long Interest put market in excellent shape
1o rise sensatlonally on census, which will confirm
the smallest estimates of the crop. The contracts
here are in the best of hands.” When Liverpool
begins to recover from this debauch there will
be music In the alr. Liverpool just cabled us
that McFadden Is taking everything offered.”

Quotations of E )'%l an futures to Fr. Jac. An-
dres, Alexandria, Feb. 3—March, to-day, 20 9-16;
yesterday, 21; last ycar, 15 5-16. May—To-day,
21 5-16; yvesterday, 21 9-16; last year, 15%. July—
To-day, 21%; yesterday, 21 15-16; last year,
Market steady.

Corree.—Rlo on the spot was easler, at 8's¢. for
No.7. Sales, carly, of 1,000 bags Rlo No. 7, at 8'gc.;
later, 1,000 bags Santos No. 3at§%c., afloat; 1,000
Santos Vo.4at 8'30.; 1,000 bags Bogota. Futyrss
clined 75 to 00 polints on the active m19| , rallled
slightly and closed Irregular, with siles of 649,250
bags. Havre declined 1 to 1'4 f. and Hamburg 15

f2. Rlo was weak: receipts, 12,000 bags: stock, 608, -

. Santos was firm; receipts, 8,000 bags: stock,
1,004,000. Prices here as follows:

8
¢

Highest. Lowest. Closing.

7.00 .2 6.20@86.30

L7156 6.85@6.40

..7.80 8.65@8.60

.. 7.30 8.75@8.80

AURUBLL . oo vivnaiaiingineas 188 6.90@6.05
September.................7.50 7.06a7.10
OBSOBRE v 00000 100000 sieisins o n TiD 710@7 .15
November. . .. 7.60 7.3007 .35
Decembe.r, .. 7.85 7.80127.40

The coffee market 2galn broke wide open under
an avalanche of selllng orders from all over the
country, for both the long and the short accounts.
Stop loss orders contributed to the weakness.
European markets were lower and forelgn houses
sold.  Sully & Co. bought the distant months, but
there was no declded effort to check the downward
tendency. The short Interest has been largely
Increased within a day or two and In the opinion
of not a few the market Is entitled to a rally. Hut
the pressure to llquidate continues.  One (irm sald
“The llquidation has been on a tremendous scale.
It looks as though It Is not yet over, and some

further decline may be witnessed. It Is a drastlc

movement, but the market in the end wiil be all
the healthler for It, and place It In a position to
respond to the legitimate influences after the [iqul-

datlon has run Its course,

METALS. - Tin was lower here, but other metals
were unchanged. In Lon lon, tin declined £1 for
Spot to £125 25, 68d., and 15s. for futures to £125 §
Copper there declined 75, 6d. to £55 17s. 6d. for
spot and £65 10s. for futures. Here lake copper

was 12%@12%0.: electrolytie, 12'4412%0¢.; casting,
1204@12052.0 Spot Un, 2Ta@280.;  spelter, 4.00@ ¢,
lead, 4.4o@4.00c.

NAVAL STORES.- Spirits of turpentine, 65'yc,

Common to good strained rosin, $2.95@$3.

PROVISIONS. - Pork was firm at $14.75@8$15.25 for
mess. Lard was firm; prime Western, 8775 re
fined Continent, $7.80; South Amerlcan, $8.25. Tal
low, 5c.  Dressed hogs, 874@7iac.  Butter —Cream
ery, extras, 24¢. Cheese -State, 1. c., fall made,
fancy, 12¢. Eggs- Western, firsts, 84c. Chlcago
Feb, 4. “Annther material advance was scored In
provisions, although reallzing sales caused some
reaction from the m{). The bull houses were free
sellers of lard on the early advances, but were
reinstating later. There was a good local demand
of a miscellansous sort, and also further additlon
to the enormous outslde buying.”

SvaAr.—Raw was firm at 3 5-18¢c. for 68 test and
213-16¢c. for 89 test. Nales, 50,000 bags Cuba 06
test at 2¢., cost and frelgiht.  Refined falrly active
and irm: granulated, 4.45¢.

CHICAGO, Feb. 4.—These were to-day's prices:

Open- High- Low- Clos- Last
Wheat: ing. est. est. lnq Night
May.... 0414-05 05!, LT 054 Ay
July.... 8584-85 8Hiy 84y S5y R4
M(‘om‘ 5314-81¢  5A? 58 547
Ay .00 ol i g b ! ]
Julg- et m?; 2t o 507 by 503
M Qats: Y 481 o e &
May ... 48 - . 54 { %
July ... 300 0" 2 By 89,
Lard: .8
May... 7.80-75 7.574 1.624 7874
JXIYG oonre sl 7.70-%0 76214 7074 782,
Ribs
May.... 8.85 /00 RSN R824 B8R
July .. 7.00 7024 6023 0.95 605
Pork . )
May....... 13674 1385 136714 137215 1845
OTHER MARKETS.
Open- High- Low. Clos- Last
M Wheat. ing. f.t‘f ‘:’:( ;ga ‘\'Ig':v‘
Inneapolis . May . #3 03 R 214
POTS - Tulv .02 025a Dils 028  O1%
Duluth....... . May..02l4 27y 02 027 91y,
Toledo . ..... May . 05 M5t By BBle B4
July . .88 LU Rilq B8 !
Kansas City . May = 787y 707y 789 79% 78
St. Louls. May . 88 S8y SThg R8%,  RTY,
July  Bitg K24 BI% §2% BIY
Live Stock Market,

THURBDAY, Feb. 4,

No receipts of beeves and no sales reported,
Dressed heef steady; city dressed natlve sldes,
general sales, 7@8Yc. per Ib. Cables last recelved
uoted Amerlcan steers, general sales, 103@11l4c
dressed welght; refrigerator becl al S@Sisc. per
Ib. Reported exports for to day, 250 beeves; no
shipments reported for to morrow.
Recelpts of calves, all for the market, were A2
head; on sale, 147 head.  No trading edcept In veals,
which rated slow and barely steady: 80 caives re-
ported unsold, Including a cac of Westerns.  Veals
sold at $4.20@$8.50 per 100 1bs.  Clty dressed veals,
8@13c. per 1b
Recelpts of sheep and lambs, Ircluding 8 cars
direct to slaughter, were 2,200 head: 11 cars on sale
all told. Sheep rated slow, about steady In Erh:v.
lamba slow and weak. About 2 cars of stock un-
sold. Sheep sold at 83484 l’:';, per 100 |bs.; a few
head at $5; lambs at $5.75:$0.75, not Including one
bunch at 87. Dressed mutton, 7@8!gc. per 1b.;
dresscd lambs, gencral sales, 0@ 10c,
Receipts of hogs were 5,731 head: only 13 h:nd
ew

on sale allve. he market full s y, A
State hogs sold at $5.40 per 100 Ibs

Mutual Life Buildings, '

COTTON,
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sSully Credl
the Bro
Pric
Coffee

(otton and
¥ yvesterday,
i tha Cotton
y collapgo m
the public &
which had
operations,
the Wall 8
; J. Sullyemb
L day, when M
g awayona t
mar be
they olosed
A in cotton fi
B cents A po
Britd pound. Fo

g delivery, Ji
cents, the
and 1523 o©
a drop of §
by both excha
i volume.

) It was

Strect that
lapses in t
bunch of
was not an
realization
4 coffee broke
lation was g
unusually 14
. speaking, th
M This state

: member of
B the situatio
E “The lac

i exchange i

B the comm

- A have practf
g tomers and

in the Stree
which, un
have to ‘ri
he done ra
is tied up.
marging th
we are now
day.” |

A rumor
clared bet
immediate
vesterdav's,
place in the
for the tim
have dro
greatest de
spatches
Fxchange,

ints in

Veadnesda
equivalent
before he
Here the !¢
it was bad
cdown to 18,
with 16,22 @
cents, Wed
at 15.28 oe

A ver
C'otton Exd
had not
hulge of M
3 New Orle

W, P. Bro
also gone
There wa
opinion th
bull to a
view was h
that the s.
tremendo
interesta
pool, whic
disl ng!
and in the
having th
short lines

The gre
New Orle
at betwee!
wWAS
Tiverpool.
this week
cottor m,
interests h
rone sho
tack upon
there has
renthvent
noticeable
vesterday
talk reg
there was
were repol
sell at 20 a
men who
hpglo are b

grea
in the Co

0w

Mr. S
the Cotta
the day.
market o
than was
ing call.
call, one &
of the pre
place to &
five to te;
ing call, b
quarters
call star
the mon
gressed
reoesaion
dealine o
tered for
was pre
Decerb
coffee ga
which, co
day's cl
)‘vr{oo nfd
A poun
package

There
vesterda
8°880N.
the less
to thoe of

the fina

The M
raold on
cAant. se
to. of )
co. of
been resd
Holland,
The N
nnilrn;.d
henture
Roston 4
It was S
for imp

The )
(ompan
fign or
tion, had
1ural st
Manila
poration

Frede
ment o
ber last
on the U
ment ha

Touis
wan ale
vesterd

I'he ¢
to the
djtiona
Kuhu, 4
purcha
compain
The
of the
and or,
man;
secret
Vvice=p
. dent.

oy N



